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(Q ,, &RQIUHVR 1 DFIRQDOGH
YdEQRWFDV 3~EQFDV VH FHBElY HQ
HCB DOFR GH & RQIUHVRY GH* UIDQDED
®/ADV |\ GHQRYIHP EBHGH
FRQHOBP D 2%EQRMADV
S~-EQFDV GRQGH @ FX@D VH KDFH
GHUHKRE
( \WI ~@P D HAFly Q EDWY \RGRV B
WFRBY GH DUWMGAD FRQPi VCGH
SHYRQDV IQVFMV
( WM HQPXHQIR VH FRQLIXY FRP RXQ
DP S@R HVSDAR GH Gi ®JR VREWH &
SUGQASDEBN UHRY\ RSRUMQGDGHY TXH

DIURQEQ OV EIEGRMFDV S~EGFDV HQ @
DRXMDEEDG FRQXQD SURIWDP DRy Q
FHQADED HQ BV GHUHFKRY FX@MDBN
@ IQQRYDFly Q VRADO EIEGRWMFDV
XUWDBN GHMQRWP DAy Q\ FHQUXUD

$ CDEHMY DFly Q0 HAL WD H

,QRWP DARQDOS$0 , GRMWD

, QMD HQFID $ WUFIDO. HCBDSHO

FRP XQWIUR GH HARY VHYIFIRV

$GPi V VHFHBEWDURQ YDURY \BXBUHV
\MP i \IFRV SDUD SURHVIRQDBIV\ \H
SUHAVHQBURQ XQD VHUH GH EXHQDV

SU FIFDV HQ EIECRWFDV S~ETFDV
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&RRSHUDBH/®@R QVHGIRERR S H U D BilyF0 L R WU IF DOMH[D K@ B QHOS D SHZHO D V
ELEOLRWHFDVY HQ OD OXFKD FRQWUD OD GHVLQIRUPDFLYQ

(VWD

&7& GHUEIRWFDV ( VFRODUWHV

" | DV EIEQRMFDV HVFROUAV 3 @H DPDQ FRP R HVSDFIRV TXH D\ XGDQ D TXH
HODGP QDGR DSUHQED D GMITI XIUHQWMH KHRKRV\ RSIQRGHV IXHQMV
YHULIEDEV\ XP RV # @DED GFXD LQYMY D SHQVDU FDED CDR D

YHULIEDU FDGD GX@D D IQMHWDUS @D FXURVGDG VH YXHOH KHUDP IHQW\

HOSHQVDP HQR FUMER \H IRUBBFHO

&7& GHWEMRWFDV 8 QlyHWI\MRUDV
" ( QXQP XQGR VDWWDGR GH GHV IQRWP DRy Q GRQGH @ | DOHGDG WXQID
VREWH @ YHEDG\ @ IGP HADWR SUHYDBFH VREUH HOW RU OV EEEQRAMFDV
XQYHYABUDV QRV SRUFIRQDP RV FRP R SIDUHV GHOSHQVDP IHQR FUMER
3 @ DUWDQWYDP RV HOGHWHRKR GH CEWH DFFHVR D @ IQRWP DAy Q GH
FDOIEDG# @P SXODP RV @ DIDEHWY DFly Q LRI DFIRQD®

&7 & GHUWEIRWFDV

&7& GHUETRWFDV
3~EQDV

1 DFIRQDGBNV\ 5 HI LIRQDGA

"/ DV EIEQRMFDV HVSHAD@ DDV "/ DV EEEGRMFDV CDARCDGNV \

GHVHP SHxDQ XQ SDSHAHMDWIIFR HQ | UHIIRCDEN GHVHP SEXDQXQ SDSHO
HIDFFHVR 2 @ XD IQRWP DAy Q HODFFHVR D @ IQRWP DAy Q\ HO HVHQRDOHQ @ GFKD FRMD @
IIDEGI QRVHVIDGED SDUFIDCR

FRCRAP IHOR # @RP HQNQGER HO G-MQRWP DFyQ* @HEHQIRMNEFHU
P DQSXOGD / DWUHD B MED GH SHOVDP IHOR FWMFR\ HODFFHVR D

" | DV EIEQRMFDV VRP RV
IOAMYFIRGHY FOYH SDUD J DUDQWY DU

© DIDEHW DAy QP HGi WD H
DIDEHVY DAl Q IQRP DRRQDOM IXHQMV GH LQRUWP DAy Q YHDFHV / D

IQRP DARQDO? @ ROERDUFRQ

UHYHD Ei VIED HQ HMRV WP SRV ALXMy Q GHCEHQVDP IHQWR EDVDCR HQ IOAMNFIRCQHY HGXFDWDV\ P HARV GH

QIMIBV 2 @QYRCGNVGHD O IQYHM DAY Q\ @ AHQAD QR VHUD FRP XQFDFly Q SDUD GLXQAU
HGXFDAYQ\ @ IRWP DRy QWH SRVIEGIVIQ @V FD\VL EIEQRWFDV

FRQMQGRY YHULIFDGRV #  @HQARV
FRP EDM @ P HQMD\ @ HVSHAD® DGDV HVSDx RDMO DRYRY HQ @ GHHQVD GH @ YHWEDG\
FRQX\ly Q© @ AXEAEQD IQRP DADO

/IDV UHIOH[LRQHVY FRPSOHWDV HVQRY IGXER § DEDH |
PRWLYR GHO 'tD GH ODV %LEOLRWHFDYV HQ
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- RUODGDV ((VSDx ROV CGH &RQJ UHVR 0 XQGDOGH YdECRWFDV H
LQRWP DFlyQ\ ' REXP HOWFLlyQ - (' QRWPDOFyQCHD )/ $ : [ .&

/IRV Gtbv \ GH MXQLR VH FHOHEUDURQRVQSULQFLSDOHV GHEDWH\
ILWRUELQ'ODRUJDQL]D®(BY % RU WUDEDMR GH HVWH « &RQJ
%DMR HO*OHOPD /LE®AFPHVLEOHYV OD FRRSHUDFLYQ OD LQQR

(PSRGHUDGDOVAYHQWR KD UHXQLGR D WHFQROYJLFD OD SUHVHUY
SURIHVLRQDOHY GHO VHFWRU */$0 GH WRBWUHO®RPLR \ OD LQFOXVL:

) RIR7THFORQJIIFR GH5 (%81 _ .QWMD HOFID
$ WNIFIDO, YUEQRWFDV

(O, )RUR THFQROYJLFR GH 5(%,81 5HG GH %LEOLRWHFDYV

8QLYHUVLWDULDV (VSDxRODV VREUH ,QWHOLJHQFLD $UWLILFLDO
\ LEOLRWHFDY UHXQLY D HISHUWRV \
VHFWRU ELEOLRWHFDULR SDUD GHED
OD LQWHOLJHQFLD DUWLILFLDO HQ OR
ELEOLRWHFDULD (Q OD ZHE GHO &&%
FROQFOXVLRQHY GH HVWH LPSRUWDQW
FHOHEUy HQ HO PDXUEWRHG M D VORXUHLYRR G H
LOQWHOLJHQFLD $UWLILFLDO GH 5(%,81
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%LEOLRWHEDY (VFRODUHYV

( CBUHMGHOM GH @ &7& / XFIR & DD
%DFKIMIU DSRUY OV FOYHV SDUD
HQMQGHUHCSDSHOTXH MHI DQ @V
EIEQRMADV HVFRDUHYV HQ @

DIDEHY DFly Q \ D TXH VH HGPXHQIDQHQ
XQD SRVIFly Q GHMIBFDGD SDUD SURP RYHU
HOGHVDUR@R GHOKi EMR GRRU @
DGTXIMFly Q GH FRP SHMQFIDV HQ HOOWR
GH OV QXHYDV WFCRBIDV $GHP i V

H ST@D FyP RIXQFIRD ® &RP My Q FXi O
KD VIGR HOADEDIR U-D@) DGR

UHFHQMP HOM\ @V QXHYRV REMMYRV
TXH VH KDQP DUFDGR

$ FFHGH D WDY«V GH
HWH HQMFH D MV
HOWHYDAMDV
FRP SGVDVD &RV
SUIHMGHQWAV GH @V
&RP IMROHV 7 «FQLFDV
GH &RRSHWDFLLQ

LEOLRWHEDY 3~EOLFDV

$QRQR 0 RIDBN & RP DOWSUHMGHQM CH
D&7& H STDHAXQARQDP HQR\ BV
REMMYRV GH @ &RP My Q\ GH ®V

* IXSRV GH 7UDEDIR TXH GHSHQGHQ GH
H® $GPi V DSRWY OV FOYHV SDUD
HQMQGHU® VWD Q DRXDACH OV
EIEQRMFDV S~ETGFDV\ TXp G-MVDItRV
HQIUHQBQ HQ HOBUHVHQM\ GH FDUD DO
IXMUR |, QFICH VREWH BV UHARY
UHDFIRQDGRY FRQ BV UFXWRY @

IRUP DFly Q GHOBHWRQDCR @V QXHYDV
\WFQRBJDV

%LEOLRWHFDYVY HQ ORQGLDFXOW

HVSDF




